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Stocks:
S&P/TSX Composite Index — 11,636.90
up 97.27 points
S&P/TSX 60 — 691.80 up 5.87 points
Dow — 10,464.40 up 30.69 points
S & P 500 — 1,110.63 up 4.98 points
Nasdaq — 2,176.05 up 6.87 points
Tokyo Nikkei — 9,441.64 up 40.06 points
TSX Venture Exchange — 1,435.15 up
22.74 points
Nasdaq Canada — 663.17 up 7.50 points

Oil futures:
Light, sweet crude: US$77.96, up $1.94
(January contract)

Currency:
Cdn — 95.65 cents US, up 1.13 cents

Nortel to sell GSM for
US$103 million

TORONTO — Nortel Net-
works Corp. has auctioned off
another piece of the com-
pany with the sale of Global
System Mobile to Telefonak-
tiebolaget LM Ericsson and
Kapsch CarrierCom AG in
joint bid for US$103 million.

The sale to the European
companies was announced
early Wednesday and is
subject to court approv-
als in the U.S. and Canada,
which Nortel will seek at a
joint hearing on Dec. 2.

The delayed auction got
underway Tuesday morning.

The global GSM/GSM-R
business includes patents
predominantly used in the
GSM business and grant-
ing of non-exclusive licences
of other relevant patents.

If approved by the courts,
Ericsson will purchase assets
relating to the North American
GSM business and Kapsch
will purchase assets relat-
ing to the EMEA and Taiwan
GSM businesses. Kapsch
will also purchase the as-
sets of the GSM-R business.

U.S. consumer
spending increases

WASHINGTON — Ameri-
can consumers got back in the
buying mood in October as
their incomes grew modestly,
an encouraging sign for the
budding economic recovery.

The U.S. Commerce Depart-
ment reported Wednesday
that consumer spending
rose a brisk 0.7 per cent last
month, following a pullback
in September when spend-
ing plunged by 0.6 per cent.

It was the best show-
ing since a big 1.3 per cent
jump in August when the
government’s now-defunct
Cash for Clunkers programs
enticed people to buy cars.

Incomes, the fuel for future
spending, rose 0.2 per cent for
the second straight month.

The rebound in spend-
ing shows that consumers
are managing for now to
hold up under the weight of
some heavy negative forces.

The fear among Federal
Reserve officials and other
economists, though, is that
those negative forces — ris-
ing unemployment and hard
to get credit— will eventually
cause consumers to turn more
cautious in their spending.

Sources: The Canadian Press and The
Associated Press

Important | Bats eat
insects, including
crop pests

By KYLE MULLIN
For The Daily Gleaner

Bats in New England are
spreading a deadly fungus un-
like anything scientists have
seen — and a University of New
Brunswick student is studying
the features of those nocturnal
creatures locally, in the hopes
of guarding the Maritimes
from such an outbreak.

Dubbed White Nose Syn-
drome (WNS), or Geomyces
destructans, the affliction can
reach a mortality rate of up to

97 per cent.
T h e

f u z z y
white fun-
gus was
first dis-
covered in
the depths
of a New
York cave
in 2006,
where it
coated the
noses and
wingtips of
h iber nat-
ing bats.
Sc ient ists

theorize the fungus woke the
bats months before normal,
leaving them to scour in the
barren winter for the insects
they normally feed on, before
the bats withered and died.

Since then the fungus has
claimed the lives of nearly
500,000 bats in eight nearby
states, and New Brunswick
could very well be next.

For her masters thesis, Kar-
en Vanderwolf, a UNB gradu-
ate student, is venturing into
New Brunswick’s caves to see
how the disease can be fought
proactively.

“The hard facts are, bats with
the fuzzy white growth have
little to no fat reserves and are
leaving the caves in winter and
dying due to exposure, dehy-
dration, and lack of food,” she
said.

“Even if WNS were to disap-
pear tomorrow, the bat popu-
lation would take many years
to recover since females usu-
ally produce only one pup per
year,” she added. “This sort of
mass mortality in bats that is
not directly related to human
activity is very unusual.”

She said what’s even more
unusual is all the uncertainty
surrounding the syndrome.

“It is not known whether
Geomyces destructans direct-
ly contributes to bat mortality
or whether it is simply an op-

portunist taking advantage of
the bats’ weakened state. What
is known is that bats affected
with WNS appear to be starv-
ing to death since they use up
their fat reserves too soon in
the winter.”

Vanderwolf added that Little
Brown Bats and Long Eared
Bats have been hit hardest by
fungus — and those are the
most common breeds flutter-
ing in New Brunswick’s caves.

But aside from such scat-
tered facts, the syndrome’s po-
tential local effects are shroud-
ed in mystery.

One of the tools Vanderwolf
uses in her study is an iButton
temperature reader.

Consisting of a tiny com-
puter chip encased in a 16-mm
thick protective stainless steel

can, the device measures and
records the caves’ various tem-
peratures and degrees of hu-
midity so that scientists can see
what kind of breeding ground
is needed for the fungus.

To enter those caves Vander-
wolf and her thesis supervi-
sors don outfits that have been
washed in bleach to prevent
the spread of micro-organisms
including those associated
with WNS.

Once inside she begins
counting the bats nesting in
those caves. Then she takes
swabs with a sterile Q-tip, to be
later smeared onto a gel con-
taining all the nutrients need-
ed for fungal growth in petri
plates.

Those plates are then in-
cubated in a lab at the same

temperature measured by the
iButtons in the cave.

Any fungi found on those
swabs is isolated and studied
as they sprout cultures and
spores that help the scientists
identify them and spot any
harmful properties.

But that process takes
months, because of the slow
growing nature of cave fun-
gi, and Vanderwolf said the
spread of the syndrome could
be far quicker.

“WNS, or at least the fungus
associated with it, may already
be present in New Brunswick
although we have yet to find it,”
she said.

“I would not like to see it up
here as I would not like to see
the extirpation of bats ... (they)
are important predators of in-
sects, including those that are
crop pests.”

To this day, Vanderwolf can
vividly recall when her affinity
for bats was first sparked. Sev-
eral years ago she was conduct-
ing field work with a partner
in a New York attic. Soon after
dusk her flashlight winked out
— the room was immersed in
darkness, and she could sense
it slowly filling with something
else.

“While I was standing there
listening to my partner wrestle
with the light, I could feel the
breeze of the bat wings against
my face as they flew by me,” she
said, adding that the creatures
didn’t so much as touch her,
debunking the myth that bats
deliberately tangle themselves
in hair.

“That showed me just how
superior bats are to us in navi-
gating the dark,” she said.
“(They) are fascinating and of-
ten misunderstood creatures.”

Forward Thinking is a Thursday feature
that explores research and development, as
well as new technologies in our community.
Send your comments and story ideas to
news@dailygleaner.com.

UNB student studies fungus that kills bats
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Bat problems: As part of her studies of White Nose syndrome, Karen Vanderwolf, a uNb graduate stu-
dent, takes swabs from a bat, looking for the fungus believed to cause the syndrome.

By ROSS MAROWITS
The Canadian Press

MONTREAL — Federal me-
diators have called a meeting
Friday with Canadian National
Railway (TSX:CNR) and the
union representing locomotive
engineers to avert a strike that
could begin as early as Satur-
day.

CN said it would attend the
noon session in Montreal,
however it was not immedi-
ately known if the Teamsters
Canada Rail Conference union
would attend.

CN called the 72-hour strike
notice Wednesday by the rail-

ways 1,700 unionized locomo-
tive engineers represented by
the Teamsters “unfortunate.”

Canada’s largest railway
company is asking the union to
resume negotiations and says
it would rather see talks go into
arbitration than go through a
strike.

“Let’s resume talks immedi-
ately and if we can’t get a deal
then let’s go to binding arbi-
tration, just as they did with
VIA Rail in the summer,” CN
spokesman Mark Hallman
said.

CN said Monday that it will
impose a 1.5 per cent wage in-
crease and change the mile-

age caps for the engineers after
talks failed to reach a settle-
ment.

“Canadian National Rail-
ways has forced us to service
strike notice after they in-
formed us of the unilateral
change to the terms and con-
ditions of the collective agree-
ment effectively locking out
our members,” Daniel Shew-
chuk, president of Teamsters
Canada Rail Conference, said
in a statement.

He said CN was counting on
federal government interven-
tion to settle the issues rather
than achieve negotiated agree-
ment.

CN strike could start Saturday
By MALCOLM MORRISON
The Canadian Press

TORONTO — The Toronto
stock market closed sharply
higher Wednesday as oil and
metal prices shot up and inves-
tors took in positive U.S. con-
sumer and housing data.

The S&P/TSX composite in-
dex closed up 97.27 points to
11,636.9 as the U.S. Commerce
Department reported that con-
sumer spending rose a brisk 0.7
per cent last month, following
a 0.6 per cent pullback in Sep-
tember.

“If you look at the economic
data, it is being supportive of
the market direction basically
— in other words, the market
anticipated all this economic
improvement and that’s what
we have seen,” said Sid Mokh-
tari, market technician at CIBC
World Markets.

“The only issue that one
could argue is that the thrust
in the market is not there any-
more. It’s more of a grind now,
the reason being most of that
anticipation ahead of eco-
nomic improvement was being
priced in by the market... and
now I think a lot of people are
going to say, so what’s next?”

The Canadian dollar was up
1.13 cents to 95.65 cents US. The
advance came amid a weaker
greenback while currency ana-
lysts at Scotiabank said the rise
was also due to news that the

Russian central bank is prepar-
ing to invest some of its foreign
exchange reserves in the loo-
nie. No amount has been con-
firmed.

The base metals sector was
the best TSX performer, rising
2.59 per cent amid a 5.15-cent
rise in the December copper
contract on the New York Mer-
cantile Exchange to US$3.16 a
pound. Teck Resources (TSX:
TCK.B) advanced $1.19 to
$37.48 while HudBay Minerals
(TSX:HBM) improved 65 cents
to $15.04.

The gold sector was up 1.86
per cent as the December bul-
lion contract on the Nymex
continued to head higher into
record territory, closing up
$21.20 to US$1,187 an ounce
because of a weak U.S. cur-
rency and speculation that the
Indian central bank will buy
more gold.

New York indexes were mod-
estly higher as an unexpected
drop in durable goods orders
took some of the shine off the
consumer data and positive
news from the housing sector
ahead of the U.S. Thanksgiving
holiday.

The Dow Jones industrial
average added 30.69 points to
10,464.4 after the U.S. Com-
merce Department said that
new home sales rose 6.2 per
cent in October to a season-
ally adjusted annual rate of
430,000.

TSX closes up sharply

By LUANN LASALLE
The Canadian Press

The cost of home ownership
went up in Canada for the first
time in 18 months, with tight
supply and strong demand ex-
pected to keep prices high go-
ing forward in 2010, a new re-
port by the Royal Bank says.

Consumers planning to buy
houses should take note that
the current low interest rates
aren’t going to hold indefi-
nitely, senior economist Robert
Hogue said Wednesday.

“Families and households
that are considering making

the leap have be mindful that,
yes, there are very attractive
interest rates right now but it’s
not going to remain at this level
forever,” he said.

Costs increased for the first
time since the spring of 2008
due to a slight rise in mortgage
rates and higher property val-
ues, Hogue said in a housing
trends and affordability report.

“So when you mix a slight
increase in mortgage rates and
higher prices, you end up with
higher mortgage payments.
We’re not going to get an im-
provement in affordability
coming from lower mortgages

going forward.”
RBC measures housing af-

fordability as the proportion
of pre-tax household income
needed to service the costs of
owning a home.

During the third quarter,
the benchmark detached bun-
galow moved up by one per-
centage point to 40.2 per cent
and the standard townhouse
rose by 0.7 of a percentage
point to 32.3 per cent. The stan-
dard condo climbed by half a
percentage point to 27.6 per
cent and a standard two-storey
home increased 1.2 percentage
points to 45.8 per cent.

Cost of home ownership goes up


